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(cc) !^a| 

M#JEJ2!l^|fifTTdz 

+dtX^d| 121^ I i-jL^ IC^!/ 2 IMH^rxifi/ +l^(Ifli.i^ ok I IgT ^&e^ OB 

+!padlDB[3l3B| ) DfLf f^ I IZS^62(^|jtNjLjlBS(e(^ 05 Df!/ YoC Ljyt^o 
yz^C^LD pa6Lp_icSDl3B|jtt^jp$Dk6Bi(^ftjr Lpz (^^ IZ2;e(^65[B|!/YoC Lj)C(^o 

.+d(^|2«(|:^Li^okl IQ 

iMTDOBLp^diiaiJcllyOdC^!/ +$(a!/ (^DLP^=k6l^ IC^/ I IZ2(^|jtNjiHl36 - D 

05+[alJd^^a$i(^ QfcefpT u (^jffio obo^ ic^i/ z? aa+ar d|+d(^|i:^ 

e^ OB DJt!/ YoC LJYt^Oh^e^ OB [jJ|!/ YoC LjLg OC ^ O^ K"^!/ I EZ - d' 

o^ iC(^Si^ LjiB+ai^l +d(^| q^!^ +a f# +4erDza(^| qi|!/ L^J^ li 2E p? - o 

A Uy# +Z^|y(eto|\pt>2all IgLp^ + a Hf +=|enDM| q^!/ 6^^ dz 

(Mj +[lfd|+d(e[| q^!/ 1 ^ ESC^ OBDJI!/ YoC L|^ 6(1 3/ adf'kO^ K^j 
(^T (^If+If^l^pf+cJ^OBec^OBDJII/YoC li}*T (^!/ ^(^^U 2zkLXYn6 
.+al^|+d(ef|q^!/6Be(^6B[jJ|!/YoC li}*T (^!/lC(lJ^|| m aZYnoLA 
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(CQ [jeagrcl|t^d|2(^ z 

: ^^ L^p2A|=W| I l^^ 2(^|jtNjCed(t IC(^K2t cl| qSI^ k - d 

12(^!/ L^JiiJI !/ YoC LjOBf | Uf ky&^ OB [jJ| !/ YoC LjOB Lpffi!/ 4nj iUyif pbfd z 
[5|p (C^/ / ydf!© K^(^ La (^k [5|py^l©E[B|@r ICfafCf LpU ^f^ L^ +JT(|]3A 
. (Mnbl (^!/ 0^/ i lokyda^ gESfpt BllJdl [jJ| Lf L]a (^^/ 
i l^ljoer i |okl EZpdkJfjfcefpT U +qi# ONj^^ 
TTlfiCe^T T fjLj/Mpcliffl^f f|Lj/l1pcli#\£pC k+$i(^ DfDO Nj: taQgTd|tiagid|[j>|Lf 
.+a^d|[jJ|Lf+q!#0B(HiE2 ATLJi:3^i|okfl?2Pcfyl1pclz 
12(^!/ LiJ2jJ|!/ YoC LjOB Lpffi!/ AdB^ 6b [jJ|!/ YoC LjOB U (if'lfir ^j iUyif 
[5$p((^/ / yd!© ICfgC^ L]a (M^kCft^py^RDEHt ICfafCf LpU j2l^ L^ +nRE3A 
. (^T (^!/ O^/ i lokyda^ QESfpt alJdl DJI Lf L]a (^^/ 
.+$i(^ DfDC^ I Bio!/ (^! I Cfek+d(efiCf/p3 Nj : (^ I B(^ KOT^ K:^<^!f 
.a2PLf+#EtK:f^|IWIJ^! 5>Q|o!f OBfacgt^atpDON j :t$(a!f [g|Lf 
.+$l(^ Dfqi ukpOBio!/ (Mpi CkpfpflZ yfiD5(cfifp]6N j :tiggid|t$(ajf P|Lf 
yOP f^d^t N.$(a!/ [jJ|Lf ydCBio!/ (^0i! I Cfekpft|Z O Njit^Kzjf [j)|u! ydj^lC^C^ 

.Lf^dKe 

l2(^[jJ|Lfy?diJJ|LfLiJa2PLfY]Wf2f^l^e^^ OB+$(a!/[jJ|Lf ||2a?k -E 
OBi^o!/ 1 i-jC^li^j^! LPit^+$(a|f [jJ|Lf L^irT;^^ (op Lf+oLpiJli^Zici^ 

:OiaMiiaiJd|+$(a!/ DJlLf +a^iJz - e 
A^ DfD Igy^RDHHf [z(^ [jJ| Lf Cq 
.ICffn^l^lC^C^!/ (Y) 

. a aPCi^AT'DfiCA a ?FUj?T 

I l^M2(^|M B(^^ gESlCd) qt a 2X d|+ ^d|2(^l Bf 2ai| IC(^IDt d| - E 
f{A .11 !k2^ I \M l4DM|Cd) [|g a2r d|+^d|2(^liJ^c" L2|BI S($ Lf|QDd| 
i4|o K|^ +d(e[| ICC^RLfA +d(e[| yAT Q^ +d(^| ICfafCf L^J^ (Cd) 2(^^ 2Z 

. IC^I^ I|t^j5 «UR I odu' Acy3f)2S. (c|+ !pa|f +cf ^+|=Bt 
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NqSUEl2!lsm|T2jclJ^TT# 

[jJ|LfOiaih4T(^!/2J^!/yfiDe(^g?l'^(Me^& -e 

+BiiiT(^!/l2l^2J^4De(to05| +(tz|hB^05[jJ|DEL^UrYoriifYlo6 -cC 
A2l^yaP+cJ^jr+$i(a|f raiCf ffg! Oh2d|Ct>^|l IZZfif+:|enDE$(a!/ra|Lf 

05T p^ DJf yl= YoC Ljl (^1 SB^ OBDJIDEL ^Cf YoT lif P$Dl< L^J^ fri/ y^de - cc 

+$(^/ DJfLf aaihii (^!/ acB&i ljb ec^ 65 djidbl ^UT Yoc ui y^o 1/22! - cd 

:6Nj[]§f+:|enDz 

. [S+^erKgj)! (^!/ L2(^!/ ArKi/ (y) a 

L^iz (^jiHb[M0I^L2(B[i#[jJ|Lfl^+nl^+itfd|IC^^ 

I W0J A L^/ YoC LjqlP6+$(a|f DflLf I ElihiT (^!/ L2I^ Bfcl Sf p$DR PcD 

+T(^!/IC(EfeTd^i?Pp/p0llii^2(EfeurO5l?a6l2l^l2(^AX}^ P$Dl<P? -cd' 

l2lgDZElti| YJ^LT !/ II !fi 05(^2121^ yOP ICHokOI^ Qj +4erDZ$(a!/ [jJ|Lf OElilT) 

OSOBl LiJtsg|P[MTt:lfAe(^LiJi2(Bct#[jJ|Lf+EltYoriiii (^l/a^BoDlo -cD 

:a3Z|l2l^ 
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(CQ [jeagrcl|t^d|2(^z 



.+|f^ icfgi^ima^e^+ai^fjflu! (^zq^d^ 

i4ul!/yfKllijdl EaioU l<:Pul50u5IC(affiAc2»fcAxilPhi2(Ba#[jJ|Lf l|t^^ 
g^/yO^ ©I u(tzl<- lAjEhflflLf D)!^ L^ L|Eli^d| L^JiH^rdi; yOek6|=! (^Sdz 
L2(B&^ Dl|u! 2fpC gT D.inciBasing latB preference shares L2(i[i^ Dl|u! ^Icl| 
I lit ^B# 2zL +I^U Cf^^(gL)L2nlbd| e^! (^Ik Oa lAjzh^ qfPhXj^ 
. ICiaffiA^ L^JfiJl!/ YoC LiCt^o p? L2(B[iiJC(affiAi|= yd^effeclive interest 

+Z^|+!p2|f +cqa/ L^ pffi6(ef^Ugi0i! +4er!/ LiJf&ileCBa^DJlLf C^ Lp^gL^ce - cE 

r#p oaai^jR^jA Of ^erD^nfodiec^ liiM^vk L2(^ dji Cf aai! ^ ym 

.[ft+^/ydf la I SDJfCf I aihil (^!^+nKl|[2J^!/>te^Y(^0 p? 

ICP^I^ yOP LiJipjfA +rih L^J^^RDZIHt L2(B[i# [jJ|Lf y^k+de^ ydnTk L^cS - ce 
+cf/ L^ pffi6(ef^ Ur0|Lf l|t^jyl1|S^dBt?ga(Bil(4^4[iapLf y^l^ Qoen +df<B|diJr 
+[Ht +$(^/ DJIu! +!p^/+c^/ L^ Lpffi y$k+dgbf ga(Bb^©>C>f$(^/ [jJ|u! flpiff 

p?q^5Aui2(Bct^[jf|Lf+iati Ezp^pi^/Nj+awy&ji^aoeT icokafpcui 

. [ft +4er[DE$i(i[/ Dfl Lf L^ + ni^ 2J^!/ TO^ 

Y(^o I !g2(t?k(^PR! +Z^|+!pa|f+cf/L^L2(^[jJ|Lf+#0BLpffi +© -cE 

. [ft +4erDE$i(M/ Df Lf L? + ni^ 2J^!/ ^DS^ 

!l^u||T2jelJ&qif 

Ut^|I^^I2a$(a!/[jJ|Lffl£Ylo6e(^C5[j)|DEL^CfYoCU^ -ce 

. lai^yOP+cffif/DJlLf IKIjOh2d| 
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(CQ [jeagrcl|t^d|2(^z 



Iia Lpi \Q\^i^ yOP \d^j \^ DflLf ffg! Qh2d| UL^I 3^^/ OBY^/ yn26 - DC 
yOP ICtAT 'DOBf |l]f 4Dlpffi!(gicfflJ [B|Lf fp 2^lc+n«-jl2l^ yQP 2^fpy(^| 
tcj^jr DflLf ^1^ IZZ2I^ yOP tcfflj i^ [jJ|u! Oh2d|UL>^IYl 0^ 121^ 
[5^k>\qP [jJ|# +4er!/ DfOLiJaS^KDl^ [S^ i^ [B|lM](Mgicfghl2l^ yyfiD 
Y^^o 0^ UEI^ II [BtOP ICt^/ yd^i^n2dI2l^ yOP (fito qEI^ Adc^P^q 
0!(^l iQf ^0^ra|Lf LiJ|^ (H[5yL)60l^ DafjT fp I (^^ IZ2C[^/yd#iC&i2l^ 

.l2^[3i:fP 

a^(^ LiJz^(Efer Oh2d| UL^I Y^o p? 2(ifeLf 05 [jJ|Lf l^dk ICLK^!/ Dl&lzOB - Dc 
: II !ky(2El3t2fpr Cf o^C^jlp^ LPifoT fK) [jJ|Lf I|t^j/rt|£l2i (^Kf 

Q^ IC(affii^ 2(i|/ Lp^Lfed^oLM L#(^!/ L^d^d^ZpT IcO^ +$l(2?f [jJ|Lf (Y)A 
.IC(affiA^gf[ Ce4en/Cfhffl^(gLiJ^$l§[f DJIu! L31ijl|(^ 

Y(^0 2 [Aca^(^LiJi$i(^ DfD !9fd|$difpD/^R+n3^ SPT lca^+$<^/ DtCf (LpA 
Y^o 2 f^a^(^LiJa2FOd(efifli:)fip/TT:)0D@^LiJ^^ kO^i^ [j)|Lf (pA 

(^n9a^(^LiJ2(EfeLf OBI?ac+45n/l IZ^^+^lcyMpcl2pr lcOI^+$i(a|f [jJ|Lf (uNjA 

a^(^LiJ2(ifeLf 6BI?ac+$|l]f 2 aPh£PcfyTTXa3^yf^2pr Ic6l^+$a|f DJlLf (>^ A 

.cagjLfilok 

2 tMlJc^!/+$a:a^(gLiJ2(EfeLf 65l?a<+c|P D^Bkyf^^pT lcOI^+$<a|f DtCf (2)A 
Yn^ UDfOr llt^JSfPT 3^i|ll0| O^/ I l2Z2(EfeLf 65+$(a!/ [jJ|Lf I^ICq^ 
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U^kmdf:^j^Uj LJJ II !t^ iicagjQr o^C^LiJ^d^ [jJ|Lf ffg! Oh2d|UL>^lY^O 

Ch2d|UL>^lY^o p?2(EfeQr65l?aey(e^yaEi|< 2pC lcOI^+$i(i?f 

d^gOa+al^idl LpoADZSC^I q^!/ LJJ || !t^ (aji 2E OaO^ IC^I^ y^ QfCf ff^! 
021/ Y^^o OB+cpP^ d|+$(a!/ □>! Lf f^ LJBN^ U^ LWdK"!^ LW Lpai (e| 
+al|d| Km^ DfDffE! Oh2d| UL ^1 Cx^m^Mjf yaEl|<+a£^ OBDfl DEL ^QT 

p? 2(fi^ 6BI?ac^!9y^RD0H|Ljp»/^kp? (^m 90^2 4 OI^+$(a!/ [jJ|Lf - Cd' 
. (Mi\f (^!/ M ga?|a^(^H:jB^ I set (^Lf Df!/ YoC L])C(^o 

05GL ^Lf Df!/ YoT LJY^O p? 2(EfeLf 05 l^dfiA. +c0 ra|# ydic+BllJdl [jJ|Lf - IX) 
ICtdK't^/2^d2<l^ 902124 O^ []f^(j^iy^]^ \3^ C^j ap^(^Liii^se^ 

.Ofe 2dllCt^/2^diLjj II !t^+iaiJd3^D 

YoT Lf^^o p? 2(EfeLf OBI?a<LA+cJ^[jJ|# yd^U pEDEHt +cfflj+$<a|f DfLf - DJ 

.0^ OBio!/ I^QIJqT t:tra^(t I fo OC^ I SQ ^Cf [jJ|!/ 

+^I^+a>^2ai|l<:f2l^i^l2l^yaP+cJ^/+$i(M/[jJ|Lf f^ Oi2d|UL>^|yf^ - CE 
U?lMOl^i^ QfDI !9+iaiJd|+$(a|f [jJ|Lf y^kl^ +nM5 II 1B2 QPhi foLf 
. L^l pBfad£5yM|acl2d^klJf)+cJ^/ +$(a!/ DJI Lf f^ LiJiC2Q; 

pepQd|0Byrt|£l2d^klJf)+cfflJ QfCf fl£ U" ?6Lp_icS(e|+$(a|f DflLf 2pr kLp_icS - Ce 

:||!ky(2&l 
.+a^d|[jJ|Lf CIJ) 
L|d^d| I (ffl! +0A4#iA|0!^ (^d|y;da2FDK:f2p: 9+©6B+oli#2r I? (Y)A 

.[jJ|Lf+j2nl^(Ll]IA 
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(CQ [jeagrcl|t^d|2(^ z 

i^ DfCf 052^1^ +^dljL£^nCfJWjyfii»tcJ^K'l^ a^ +$a|f DtCf fp y$gkYn6 
icBd|+d(e[|q^!/&(Hir2E[5id(efKI5y>fia^fhC5[5fpt pD!/j«^|.^A (e^+cffifjr 

DJlCf 02 Y2u6U)a^dijfDIC(affi^ [j)| y^! L^ 2fPC 9+!(^ OBiiJKIpKl Aff 
(P yd^£B>C)[B|u! p$n!/ 6!(^ Rce!/ I iQVT Hj (d) yd^^SafpT Cf yfp+cffif/ 

. rai Lf 02 OBLpffl!/ 1 E^AT oDZ 

OByf^i; 5^ ljf)+cfflj +$a!/ ra|Lf f|£ U 5^ I IgT pa6 Lp^ +$i(i[f [jJ|Lf yocJIc - 1& 
U f>l3r LJ5+!pa!/+cqa(gijfD(^ Lp^gASIjO^aaa^ \J^(& U|| !kydl .pBfOdl 
yffiAcydfjfEyQEi|<|| IkyOBS pepQd|05yM|acli; f>!fjL^ ^KE^Jifof cffif/ DJlLf f^ OB 
(^ao^ 121^ yOP tcfflj +$(^/ DJlLf ^. Oh2d| UL>^I Lp(e| U+T (^ efc 
.+T (^!/ ec^yffiAci |olca^(^t^:ji$(a!/ DJlLf f^ OBU (|>lfl)(Miy^[JayaE*W 

.(Hij'2E[5|^?f$(a!/[jJ|Lf 

Oaihf (^!/ 021/ 6S| LiJzj+ yfroe^ OBDJiDZr ^'dl YoC lif Y^o U :^U - dc 
+[alJd|+$(a|f DflCf yt L^+nWSSOC^^cffljQ'lQrff^! OhadlUL^^^+^^^/QtOT 

.(+a3^!j)U'(|>l^jWj+lf|4rl| 

C5l?Lf ydB^ C5[j5|!f YcC L]^^o ydi^e^ CBEBtDlzr ^d^YoC UJIY^O Lifc - dD 
- :C!(t>^UJil l2|!fi^l2l^yaP+#ICl^a^+a3^!f+Elid|+$^^ 

+|0^ d| +f^a !/ fEhJCiaffiA^ aaiSt? 3\1$(^/ [jJ|u! B^ 121^ C© 0B| y^ CO) 
121^ yOP (^0 [5£)I^B^+3t?9||!fitA(+$l(^ [jJ|UyA3RDEIB#L2(B[i#[jJ|u! 
CE>a2P[K^^\m0^ \^km^U\^ [jJ|Uy^RDllB# LP$DZ^0b 
DfD !9fa3^!/+iaiJd|+$i(M/[jJ|Lfy^kLiJ|atgfpOI^IC(^ 
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121^ L^ 12(^!/ AXKI/ 05^ yfro B^ 05 [jJ|DZr S'dl YoC Uf Y^o U ^(i - dd' 
Y^O ^hCBM^ SaU'eO' 121^2^ NJ^O m^ i^ DJfCf +Ellhf (^!^ 

■Amu\j 

aa/05|! yAT/lD^P [j£)l^+a3^!/+[alJd|+$(2|f [B|u! BfelCiaffi^+aXl)) 

.( 'CD' 12|^^ MJ^O Dft^ +$l§[f DJlCf +Bi! e(B[l| 
. +a3^!/+iaiJd|+$(a!/[jJ|U(^|ll0^l2l^yaP (^j2l2Lf [Mg^aT](Y)A 
taidl +$(a|f DJlLf y^k L^ +nl^ K'^^ d^ ICf^dif I 5 ICfg^k aD(Ll]IA 

0^ yoEialA ec^ wfk2 p^\^ DfD !g+iaiJd|+$(a|f [jJ|Lf y^kl EZyieio - dD 
LJB II \h LiJiZfbfe tialJdl +$(a!/ [jJ|Lf I^^Oedl IC(^ d^ K:f02dito:^l2L|A 
DflLf + Ellhf (^!/aa/65| 65+^a?d|65i0!/(^jLH62 4 Lp$n!/+$(a|f[jJ|Lf 
LPit6'eD'l2|^i^Y4od|+$(a!/[jJ|Lf+Biif (^!/ 121^ OS 05^ LjE||!t:tfeGl$l§[f 
+n«-j(l^d^ 01 IC(^ dzfiDICfj^qs+as^ @^A O^ ICCaaAc+cflhjrf^ [Jzft? 
DfllMiaiedl K(^ d| Liiz ffiA. \3^ Dfa Ig+a 3^!/ +iaiJd|+$(a|f [jJ|Lf y^ft 

y$Eka^ ( I(^!f A 2:^iajr - +d(e[| ICfapiMf (^!/ (CE) [|g a2X d|+^d|2(^z 
.+4er!/ (^lik(^T (^ YBSlt +Q!h2 ^ d|A:^dL|^ B^Aec^ ICia^Acai^ 

f}5li2PLf IC(^ d^lCfj^dif OBIC^^I Igf iaiJd|+$(a|f [j)|Lf U zhy&jkT paSfp - dd 
CMjT 05 Lpffi!/ I iQ+EiJdl +$(a[f DJlMaiedl IS# 2 >^ dzD5 U f'l^ T pa6 
T dhiai^ L^ 12(^!/ AXKI/ 05| y$EkCgl1pi«A UOC^ 05 L^/ YoC UjiT (^!/ 
.e^ ^DJIDH ^'dlYoC Uf Y^o li :^U 2 /cT d|A:^dLf CBIC^^k 
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(CQ [jeagrcl|t^d|2(^ z 

iXMd^m^^j DJlLf fp LftoLXYno+u ^'die^ I SDJI!/ yoC L])C(^o yrpL^Jz - dE 
f^! Oh2d|UL>^|l !9f3t?U(MKE"A'ee"L^|^^^odi$(^/[3|Lf ffg! Oh2d| 
I Igadf'I^I^MI+iaiJdl+^lM/DJlLf+^y^kp^OteQCKI OI^+$(a!/ DJfLf 
DfDI IglJ ^l©Z$ad|+iaiJd|+$i§[f DJlLf y^k[5^l^(E^Yn^ii)$(^ DfD 
.+BllJd|+$i(a|f DflLf 2flpC 9a^(^0B|bU || \h\-'^pQPaBig\^(i\m^ 

litom U)a>^Bal22l5yt! y|^ d^Thljp^DkVno+BllJdl [j)|u! U ^d^ [j)|!/ YoC Lj - de 
DJfu! U f'dl DJlLf ffg! Oh2d|UL>^l>^J+Ei!d|+$(a|f [jJ|u! U ^'dl DflLf fp 

.+l^i^yt!+iaiJd| 

d^gaaOI^+BiJdl+^a!/ [jJ|L|^(^+cJ^Lj^=kOI^ l2I^Eh2k+iaiJd|+$i(i[f [jJ|Lf - dE 

L^i2n!/ L? qsec^ osoJiDzr g^diyoc uf yt^o p? ^fkiai^yop pekfpAD 

+$(^ Dfn !9yA3k6l^+iaiJd|+$(a!/ [jJ|u! +^j^U)cJ^IC!J2U NjjfP Lfi|=ka^ 121^ 
y^l^ a^(^l2l5+^fhn£jB^ OBDJlDZr S'dl YoC IJ| yt^o p? y^fkiai^ yOP 
OBDflDEt ^Cf YoC Uf L^Jft yt^o p? y^fi^ || I^L^ £T(l|[+$(a!/ [jJ|Lf f^ y^p^ 

+$ad|+iaiJd|+$(a|f DJlCf y^kp? O^qEKI O^ +$(a!/ [jJ|Lf PZ HookOS -de 
AD/^k2E[ ya gDCf^^/ yt^o!/ U 21^ U)[aid|+$i§[f DJlLf O^ yt U dpRDZ 

iiaiJd|+$(a!/ DJlCf yd^ 2LX.}riJiALM2(^i^ 

I !q(^^I©HB^+ iaiJdi$i(^ Zl|T> I4T La"lij^| 2rd^r]a2Td^zl^La"lij2pC l^fP - BC 
LfKliaflipE^K^ Dfn Ig^DJI^TI/ ia'\£^k:\\ 2rd|Y]a2Td|A>Ellt La"li^E$l(^ DfD 
[3^£^fD\\^^d^Ymd^m^ L31f^ZBllJd|+$(a!/ Df Lf l|flj L^M i2^|l^ 
1^ i2«|l^ LfKlia-li^|pDAi|+?^ (^Lf e^ LiJiif !/+T o I eMt dJ'k^aa+I^TI/ 

Dfn IgcM^kT pa6(eft? qsU dpRDE^adi^^ IZ3iaiJd|+$i§[f Df Lf tEllb^no -Be 

.l2c^d|+$i(^/+Un4rLiJfjf!/CK)05f OBU df'kl !9f$i(^ 
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0B| 2 2^A Lii; dj'l^ pbf d^oa dpRDl$ad3$(a!/ [jJ|Lf ICl^j^3(ef$$DK q^^ d| 

.ICg^OI^IC(^(gb 
Lpffi I \gi^ DfDI !9(^kT pa6(eft? U f'lOZpbfd^BllJdl+^alf [jJ|Lf LP+k -Ed' 
OB IJ f'lOZpbf d| +iaiJd| +$(^/ DJfLf IC^aatylN^k 0^ UEdldl +$(a!/ IC(^ 

yt 052L)IJ| EMN^UIJ c^WD^i^ d^DJ df'I^E^adiBllJdlDJlLf ICl^it5(ef$$Dkp? - £D 
OaT t:lf yttptAiiD!(efeyt'niI dAyl ^^TN.[alJd|+$i(a|f DflLf LiJitpl^cefpC g 

I Eg Liu Qji; ^RDzqadicii^it^dl [Z2?a6fp+iaiJd|+$(a!/ DJiCf OBauui mjij^ 

IJ dpfi^ 05^ast:Lf LiJX^yt Ep2\iiaiJd|+$i§[f ra|Lf LiJiZfid^d^refpT 9y+ 

.l^^yilfl !9 

K^(^^ +1 2(e&i; jgfif L^i I EZYnoiiLr g'di ec^ i sraii/ +t o yt^o yrpL^Jz - Ed 
Yn^ iMiipzr f'loz^adi+iaiJdi aapif \^ DJiCfA u dpRDz$ad| icf^i^ 

(^#iljJ|Lf 2fpr qL^J^^/ [5^ I^IC^fpC Lf llt^jLiJia aigil ICuT ofcl| 2(E^ 

.y[^iMii^ ra|U 2fpr QCMjgl EZIpMf 
24pC (^ DTfKI L^jt^/U dpRDE$adiJ^=k[jJ|Lf (^! a2PLf ICfl^l^A K^(^^ Li? - EE 

-:6iaz&z 

DJI Lf IIMjA UEI^ yOP + Ipiff (^ypao(^$(a!/ Dfl Lf L^Jl^l^ 2fpr U f|Z CO) 
DBi. Lii; dpi©4i[bf dJCt dA IJ df^RDE^adS^ (^ 2l^yp^ y|=Thb2E[ di#k 
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ICuT ofcllVRg U i^ raiLf \m i^M|iiaJfhiqrti^+$(a!/ [B|Lf afPT U f}Z (Y) 
DflCf IIMjLJBII !kl EZ ii)cfl:f/+$l(Mf DJIu! 9^/ 021/ 05^ I IZ2Sffl:(Mj I dA 
e(^l5ra|!/+T0 Y(^0 p?+cflJ[jJ|Lf f^ I !92(t?IAU'^l©Z$adz 

.+a5'cl| 

O^ &^ I SDJfCf +1^ tIj)/fEkU ij^o!/ 2e[ ! t^ 2e[ L^JI IZZXai^ yOP T pajf 

Yt I5^d£)I^ +$(^/ DflQ^ (ftjIcLid^yfiDLf^dl Lpd| ICfkDtCf OBL^/ iy^O -EE 
I EZe^OBDJlDZr S'cllYoC Uf Y^O 6Bi^o!^yclao(el^+ LJJ I lb (^io!/ 
.(^lrjzi^(gOB+cJ^[jJ|# ycl^(^^(H[5io!/YWl E^pdkli^kC^iJI^!/ 
0^ qL/j II !t^+iaiJdijJ|# ydic(^(ttr I EZLpdkllDflLf OBL^/i>a|o (gb 

. Kp^ 242dl iQf 3t? LK^T (^ 0^ i lokl E^dKliM 

C onvertible Instruments ul^|h0E|^ SIJiE 

U S'dl YoC Uf Y^O OBadfeLf 6BIJ?D[M2 4 y^l©ZIHt ICfafu! IJ 3^!/ ^^^ - Eg 

. 'dP A 'dd" l2|505pBA (ele^ OBDJI DZ 

e^ ICCaffiAc IClif j^3 IJ f'DZpbf dzO^cfeT OS 2 4 y^RDZfflt L2(Bct# [jJ|Lf - dC 
afEffi:y^l^+!(^ OBC^E^AT ol/OST p^ DJI y^! +11/2x11 121^ Ceal|d|A]HJ^ 
U ^'DZpt? dii+ky&JlOZIHt ICPtJ!/ LjE [M.^ i©(^ I 5 [jJ| DEL ^Cf YoC lif 
ppfajf T pa|f [jJ|D^(^ 0Ba2PLf IC^^ YB^lt !/ Y^o feUoO^yOBa ^fikC^t? 

. e^ 05DJI DEL ^Cf YoC U| y^l^ L? JNREj 

DJlLf L^Jisn I IMJ|52;a6fpy^l©0H|r l2(EEt#[jJ|u! y&3l^ I IZ2 0!/ AdQ^^ Lf - dc 
CBINfe2rfd|yM|£l|0u5Lpffi+©LJ5ICU(^!/l|^lj05A. y^l©ZIB^|+cffif/ L2(B[i# 
(Mj+4HiQl|+cffif/ raiCf ICl^j^3(^+!A3d|>fiape^ dlDJlCf l iQl^C^gOa'ee" qt 12|^ 
4Dlpe^ d| 2^ DJI Lf L^+ !A3d| Alpe^ d| [B| Lf L^l [2^ 0^ UU Dli; 3^ 2^3!: 

.+!A3d|2q; 
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(CQ [jeagrcl|t^d|2(^z 



Contingently issuable shares hbl^CI^IS^LE 

ycl^+[alJd|+$(a!/ DflLf LJEB^ I SQ ^Cf ^\f YoT LJY^o p? y(^!/ >aNj(e| - dD 

Di^ . 121^ +^fhC52(Efeur 05+ BllJdl [B| Lf I^T33^ ra| Lf l^t^jSfpT 3^*1 C^!/ ^^30271/ 
p? 2(EfeLf 05(fi!rDaaOI^ + EiJd| ra| Lf f^ LJ1B+ BllJdl ra| iMiT (^!/ 00271/ i \oik 
(l^9[Ja24 a^DllLff^l IZZpikli^ke(^CB[jJ|DH5'd|YoClJ|Y(^o 
i^?f l^(ia|[3^^RiiCi^^mUM+u'/2ai|l2l^+d^PNjy(^^ l2l5fd^JCl¥jt?? 

. DJlLf I|l1j y(^Lf I2l5f diM^P? 00271/ 2 ^ kDz 

I IgyAT f^ [5^ UB^ L^Jl^aM dzyAT kj ^jf Hlidl [jJ| Lf 2p: 9C2T Lj^pQ - 66' 
121^ e^LiJa^dlM lzaD3^d|Yn6L^A+a/2ai|l2l^+d^P5aMd|itMj 
^3^ (I^Sffl:L^jt^+cJ^(l^(E^[5a+[alJd|+$(a!f DJlLf LJ5U +ay02ai|l2l^afg»: 
YoC Ul Y^O LJB + !(^!f llt^jO^ ie^ I 5 [J)|DZ/ ^'dl YoC U| Y^O P? II !fi^ 
L^jt^CfitogOaSA OI^+$(a|f DfCf f^ I IZ||dKliJt6e(^C5[^ 
ii^(efeLf I2l5+d^j05e(^ aMd^^?«efeli 11/2x11 l2l^+d^jOBe(^ a^dz 
05 ra| DEL (^Lf YoT lif Y^o LJ5+dqi| d| 121^ OB &^ ^c^ LpL^d^ L^U^ 
O0271f C^f E:^ II !t^ y(efeLf 1215+a^jl lb +[aid|+$i(^f [jJ|Lf L^iz lo U OC^ 

.(HiE2 ATliJI 

+!(^!f l|MjC».i^h»|d|05T p^f [jJ|DE!pa|f +cqaf I IZ$d^p?+iaiJd|+$(^f [B|Lf fp - dD 

f^ I ElMKiLNoe^ osraiDzr ^'di yot ui y^o ljb u^ s^ 2aa^ lj^pq 

+cff I i.pNjl2l^+d^P5[jJ|DEpa|f +cff ICl^jt^O^ gOaS 4 OI^+$i§[f [jJ|Lf 
yOP [j)|DZ(2[ Lf UL^2 IZ||dkl^(efeLf L^M l^^efeLf L2l5+diM^j65[jJ|DEpi[f 
Of dLr I lijl l2I^Z(t Lf Ut Adfp'^f Oal^Of u /2ai| 121^ + d^^ ^ Kp^ L^JKIS 
I 50L (^Lf ra|!f YoT Ll)r^o LjlBM d|052^ffi:LpLid# LiJijJ|DEpa!f +cff lJa 
O0271f C^f [?e! y(^Lf 1215+d^J lb || !t^+EiJd| ra|Lf l|Mjy?di.ilz loU OC^ 

.(HiE2 ATliJI 

+aqtd2(tlA+dq^dHfcl IZZ|dklilteg[M24 6l^+$(^^ -dd 

YoTUIY^O p?2(EfeLfC5(S!gpDaa2 4 OI^+$i§[f [jJ|Lf f^ LjlBU+$(a!f [jJ|u! 
I2l^+d[^j05e(^ (eii5Jl=kiK^!f L^iP71f I \22^^x!^l^e^ OBDJIDZT ^'dl 
YoCUfY^O p?2(fi^C5+[aid|[j)|Lf l|t^jl^OMm(l2l^+a^jC5[jJ|!f ^ 
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Cer I EiSdkliNdOte gOaS 4 a^+$i(^/ [jJ|Lf fp LjlBa2PLf ICLK^!/ U zhCB - dE 
12IB d^PBOoen/ + !(^ 2^Di^ !(^!/ I|t^j6^ U + dJ|i| d|2(t QA B^ 2 QPhgPcf 
DflDZr S'dlYoC Uiyt^o p? 2(feLf OBd^^PDOal l^+[alJd|[B|Lf fp LJBy(efeur 

.+ a fi^zdi$: 121^ + d[^PB(^(^! ^ \J^e^ 05 

y;dIjfD2p: 9+qf#^(I^|+iaiJd|+$(a|f DfLf 2^) 2p: Cf +BliJd|+$(a|f [jJ|Lf -de 
I SDJfDZr f'dlYoC U| yt^o p? 2(Efeur I 5(filgpDaa( +iaiJd|y^RDEIHt ICfafCf 

: I HJ^ec^ 
ao2TD^ 0^ gOaS 4 +[alJd|+$(2|f DflLf K\$ pa(^W3^S\i^ ^ 03) 

.'dd" I iQ'dc" LiJiC^lf I 5l24W^+iaiJd|[B|Lf 2fpr U LfpJd| 
U g^dlYoC Uf Y(^o p? 2(Efeur I 5(I^^PD[M24 +iaiJd|[jJ|Lf l|t^jlCli^it5(Y)A 

II it^e^i su ^'diDfii/Yor Lj \2z^dSiY^o[\sm^[i^e^] sdjidz 

'Ee" I !g'ED' LiJiCI2|^ I 5(l^kpBfA^(^ai4\i^o!(MiT (^!/f AT Uf YtE6& 
U'dC' I IQ'EE" Lii^\^(^S^^^ y^l©ZIHt ICfafUCgiT (^!/ f AT lJJ^ 
pefa!^+$|Lj4[l$(^ DfD/QP L^Ji^ kL^cSl 1^ ICffp^CgiiT ^^ t AT UJ^ 
. +rta2Fa AT LpTDSDEC' I Ig'de" L^JiC^I^Cgiii^ti 

LJdt jt^UgeCbiiajr I uSDJlDH ^'dlYoT U| Y^o U" ^^ V^^ ^ ^^ OaU N^jtNjydS 
.e^l SDJlDZr ^'dlYoC Uf Y^o p? NJ':PI^[5icflJ+r1jtfd|K:f>^! y^fi^ 

pp^Li]a:Pi^[MU(i^(^N.$igo$i(^[jj|ahM^kLicSp]^ga^ -dE 

a j2l^jR^jLiJ|a5tlS+Bl|Jd|+$i(M/ DJlCf f^ Of $^^ 
.Z? 3^ 2Sa^ L^j^gec^ I SDJIDET ^'dlYoC Uf Y^o I 52(EfeLf I 5lj^OM2 4 

L|L5Uf u^E^i^o AXC^ftQ^yAT Cf I 5'dE" 12|^ I 5l^2Cfd|pP^Y^HoCB^ - de 
LaEfe[lt^l2l^g^!^e(^ I 52#:a U (+!pacl|l 5) IX If y^lWiapkS 4 La-lr# 
.'dd" l2|^(g2A|=W|y$gl©ij[tfd^$gl^jtNp#Eti>^0 I 5(^l^qtiKf 

LiJi^ fi^ 2aa!:Y^0 [5aU^(^ || !fi^+$|Lj^ +$i(^ DfES ffiO L^ r*^ Icyd0d| p^ - dt 
I 5[jJ|!/YoC Ljj^^o p? 1^:^1^02124 Z^J' 2^fD(^+$|lJ|yaP L^ilDJlLf yOP 
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I ul^Aaj2li*/LjpDaN>$|lJ|>0$(a!/[jf -dC 

.+$igaa$i(^ 

Purchased Options )fFtP^ WF 

[j)|il u! la-u liJI (d nJEJ^yaio) L^rd|(^/ ICfgC^A L^ird|y# IC^C^ y^dJCffp^ - ED 
LJJ II ult^e^ I SDJIDH S'dlYoC Ul Y(^o p? 2(EfeLf I Sd^^PDOaU ((^T (^!/ 
($LJl?q5(^^/aa24 I l^ya(!^K:f2(^UU'5'!/q^l Igapa^ 2(EfeLf I 5(filgPD 

.i4!/2Et LiJtp(^/2z[ 

Written Put Options KAfq^lKf L fftOl 

+dqi|d|C^/ ICfgC^ >ObeiiKI|ya^K:^(^ y^dMH^'DC^WiJliJlBl&ZI^ ICffp^ - Ed' 
AU^ u3^ d^SatL^j^ge^ I Sli f'dlDJi!/ YoC Lj)C(^o p? aCEfeLf I Sd^^PCOa 
\S 3t?P!/ aaa l^ LJE12I^ yOP 54 !/ azt Ut Adl^Jl HZ^e!/ Ilflj +^ I^ 2eL L^jt?? 
: I HJ^Mffo 052 4 B^ I SU ^^dlDJII/YoT U E^dfedl 
+ucBu!/yfodtyd|!+d^+$l(^[jfDefpr 902121^+^ 0?) 

■ KlP^im^ft 
[5h6C13)12u|^ I 5l2^W|[jJ|Lf 2fpr 9LiJi$|lif ICuT 01011111; :^l^ [5a2 4 (Y)A 

. KffiP^t^ Icl 5(^^/ 
[BH62>aul I ul^+$i(M/[jJ|Lffp^(l^9a2lgi|+$(2|f[jJ|L^ (UJA 

IJ uS'dlDJII/Yor L])r^o p? adfeLf I SljI^OJalCffp^ IM^ ^\ 50^9^ 

. 6(^15 

NOTPJ^uf<# 

DfDBp: 9AX'(^RLJr+B^ +n«->[alJd|>0$(a!/ (M(:jl|^ +cj^/ [jJ|Lf f|£ 02 j^3 - ED 
Q ^Cf YoC lif Y^o paoU^c#+n«-P|Lf l|t^jf^ f |LJt5>Oj>|Lf +J2nl<>^^dz 
IjfNjIC;^ M UCtepa 2mia/eal|+d(e[| IC^I^ y+ L? D'iCiZi' ^'d^ B^ 05 
05 [j)|!/ YoC Ljli 2Z Yn&+d(e[| I^!/ 2fpr 9ylFL^!A +#dEl| a^(^ fEhjICfg^l^ 
. Df u ! p$n!/ Be!/ I (^^ Ea d(e[| q^ Dm /Bai|+ 1 K^!/ IC^I^ II ^ 

II !k L? eel 3/ Yn^ i©(^ 05 [jJ|!/ YoT Lj052d^l^ I !9+|f^!/ ICfg^l^ ICptft^ 
DflDH f'd^ e^ C50L ^Cf YoC lif y$gl<LiJfW II !kl !9tStf U^ 

IC(^($ !/ CBIC^d^l^ L^ + nWS K'^^ fi^ C^Cf L? + HMS 2(21^11 /eai| ICfgl^ y^! 
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(olraz [SsCf^ IC^I^ L^ IJ 5^011 e^ 6B[jJ|!/YoC Lj/$gfh£^LP4er!/ 1 EZZ d - Ed 

DfDI !9+BllJd|+$i(a|f DflLf y&jR irfSLj^d^K d| ICCtfjgia/ 052^RDZh«-jl^ 

Lg J\RE3A ^P/ ic0CEiU^d^ i(^ (^Lf e^ I 5 Df!/ YoC LjU 2Z L31fj!| I EZ - EE 
(Mj 0l^+$(2|f DJlLf LiJ3j5yt! A [flf +:|en(g[DJ|Lf +iaiiill0^2d|d|apM/Orfl]f 

I SDJf!/ +T IJ 2E La"lr# I EZ^n^ U12I^ ecfcOB^ OB+45Cfd| 0B2 [Ml^O 

i a /Bail IC^I^ + ^ L^ ^lcl^'m^^h^+ a ^'d^t ?^ (^Lf ec^ 

&^ OBDJI!/ YoC LjlJ 2Z [Jf^A l^p/ +cj^05l2l5yt 05[B|!/ +&© U 2E EM - Ee 
+T yd^fcll^l fcli^lfclllC^l^yt OBU 2^LXYn& UlC^l^apogOB+a^'dl 

D^Lf ICl^ A I lb raiDZr §>d^ ec^ OBQ (^Lf YoT U| li 2Z 2(^| jR^JYE^ - Ee 

.(2J^!/ 1 5DJII/Y0C Dj+H«^ (^ or 5^1 

■MMeC^^i^f\\2Z^i]6 -eC 
a^'d^ec^CBOL^CfYoCUf LiJ^Y^0+!padi^hC5+cpP^d|a(Bi^ OP 

II BZ^iz ffi: Lpi IZZ12I^E(^!/ AXKI/ OSf yd£(Bi^ l|t^j+^ k || IfifA [jJ|DZ 

.ec^ I 5[jJ|!/YoC Lj EZpD I [Zad(^|K|afLf LiJ^yt 23*+^ 1^ 
YoC lif LiJ^ Y^O +!pad£5D^+c|P^d|+$(a|f [B|Lf ffE! Oh2d|UL>^l(Y)A 
I :|zk LPYno A U L^j L^^ 1^ II IfifA [jJ|DZr ^'d^ OC^ OBOt (^Lf 
.[jJ|!/+GD©l IZ2;a<fpOI^ ICfW L^JiJSyt 23*+^ 1^ 
05 Dfl!/ +00© IJ 5^ I IqT pak fp O^ (DfDI Igy^RDZBt \\0. fcj^ ICfOfCf (LpA 
C52aa!:(^j I d # Of !/+®l2l ta^'dlDJlLf +^ 05^PcDi^yl1i|d| 

.+a/2ai|l2l^ 
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2 OP) +zt^| \^ DJlLf I EZICud^l 4Df $(a!/ DI|Lf I EZICud^l GET (f)A 

: OQM^iMKud^im \M]3^ -ec 

.BLyMiafjfcefPrQ 03) 
. L+ak^dd|a^(g6Bf cJ^l2(^lifjfDfiDlM p$^ ft BJ>^!/ q^^ k(e^ DfCefPT 9 (Y) 

.icm^^m^idopW^Kf (LP 

.y&3l©0a|+d(ef2i:^4DfiDC^(^ Al^ i^o afPT dluNS 
.a2FO fodhlS^l^pr lJS?dfjfcefpr9(^D>l92^Di|olc (/) 
||!t^U+#dd|a^(gfEhiSgOI^ICucl^|l^e(^C5[jJ|!/YoCLj/^ (a) 

AXKI/ pafift05[f^^d|y(^|na +#l IZ2?a6U Kud^$:Liifm4m\-V 

D^Q^ I [Z^dri<Lp[alJdi$(^ ^'CINRgO^ a2PLf p^lzl/A+dCelllCfafu! L^cS - eD 
LPD^QA O^!/ IjWj Lic^ U)a fd^\^ (^Lf B^ I 5[jJ|!/ \Jo1(^] \222^ 
l^ll !fit= IClif M Uisa^ LiJi; dpRD^3iaiJd|+$i(z[f raiCf l|t^jK'l^j^3(eBbf^lc 
Q&fCS^ I IZaHeicliCu$gft+aa+cfflJ[jJ|Lf ffz! Oh2d|UL>^|l IZ2l^affl:L0\Yn6 
L^e(|5/YI2fe(Cd) [|gacTd|+^d|2(^l^(|^AU)$(a!/[jJ|Lf+Ell! g^/ 

.6(1 3/M [Z^T62(&l|jtN|.J5UU [120^0^00271/ 

L^- +a5'd^+?^(^Lfe(^l5[jJ|!/+T0 I iQ+SbflJfo 6(1 sMlJlijII ICd^jt^ -£/? 
AXKl/CSf 2aPh£ffi|l^052l\^/CKI/05f IC(l|td$dDCf^^(gL0|!/+To SCBihz 
DflLf ffz! Oh2d|UL>^|Cf^^(^(B&^IMY^O [HbU)$(a!/[jf|Lf+Eli 12I^E(^!/ 
+a ^'d^.t?^ (^Lf [jJ|!/ efcaCBbi^ e(| SJT Yn6(e| li(&l|iWj ^ Lf^d|+$i(z[f 
fghuOD/lTDC^O Cft^UL If aielCl^it5(ef|^lcLpia"lij!| I \2Zk i^fcl^Thja^^h^ 
\c0CEyl ^flt|E)2«|l^ 6512I\0!/ 2^ 021/ 05^ IC(E|d$dDCf^^/M U+f^a !/ 
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! i£» dgghr jqpigi qFN|s|^ 

. Rights Issues SIS^P fCfTa 

TDfzr^l+^li/ DJtCf y^ok/flDia!/ +12(eBaCfA CE>\^i D^tCf 2pr Q L^ Lp^ JNRq U - DD 
aceipuaS^ gEMCef^p^ +zf^|+$(i/ QtCf l/j || It;^ UBonus Element \d^6K^^^ g 
24 !/ L|Bi y^o!/ 2pr 9H(^ I S^ ■ La-li^E3(Ba|pefAJ|C56nuL^^Ni J\KQa ^f 2cir Cttdl/ 
l2|505peA (fil^dCEfdei .Dfu! +!pi/ tcqa/ L^^PWCefii^ y^/SDC^!/ 2(^hf (^!f 
. Bonus Element +ai^diCj2pr gLJili S:ljtt^ji/Q(c(!/ K]2pr qL^TY) Ce" 
OBqj^^ kl fy= +$(i/ DJtLf ffE Lj^L^!/ L^jJ^dl yoii? I EZb/^o!/ Ijtt^j \J^Z\\^]§^ 
m^oif^cHf Ijtt^j2pr gylpK:)2Wif y^ L^ e^ L^i; J^dlAl 1 C^Cf D5|!/ Y^ Lj/(^o 

: 6!(tyctzcl|05^Lrd2pr urylpfc^/+$(i/[j5|Lf flcE 

)priq5Bi ^ fhp Htagg!i^ lMffitfHa ff 

.5NflP9J iig!l^|Mjaut|P1||HP«|p 

I !9lj2T(Bb^/Q(a!/n2(e&flp[0tu! +qi^!/+d|/rAl^i3d^i\i/Q(c(!/ylpDJt[DEpi/+cqa/Y^0 EM 
i/^a!/ L^k(e^iJ/Q(a!/+12(eEi$Ehic^/ DfCf flcZ I [2ac^!/yd^/Q(a!/n2(eE2a.Jd|\Kl5 g^/ 
jWjIi j2£U +!pi/ tcqa/ flooPktfl? io!/ +12(fite:]iS(^ylpD5|Lf L^ y|^d^Th£Anjl|DZ!yQpdz 

. i/^a!/ ydf0| Lf y/^r^[MaE2Pc5i u^gfl? Y^o!/ 
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(CD) qg aar dpfp:^df:^(^idS& 



Control Number T ^^^f 

LJdH^DCMj La-lr^l LPU aPf CEd" A 'ED' K^^ OBLpBfA/ OM^!/ q^/ I3t5idi0<08ir Al - d'D 
+T C^lf +3^1 ^(^ L^inKlS 2J^!/ L3A h^rj EECC EIBtlJ La"li^^T (^ I2cl| diC(^ 
DOGC flcE II (B^jLp^ r^ DDGC dj La"li^M*T C^!f 2j^!/ EIM N^rj eDGC EEM^ [.^\4&) 
r^ D,BC y^jLa"li^ZB^ I 51 1 (f Lf D|!/ Y^ LjWyt^s p(^ Dt EGC A a p^ D| 
+ ip0dN5ri c,DC 0+3^1 KC^HDZipjgd^^rj d.EC 2]^!/ I 5Ul2d|d| ^(^HDZip0[) 
e^ I 5U J'li^lDf !/ Yc[ Lj/(fa LJili +zr^|T pi/ Df EGC u !/ ffE LyEfeO^aj^DZ 
IJ J'd^/^ LjAsij I2d|d| ^(^ L^ DfDZ^ D aBKa^f e^ I 5Yc[ IJ| l/j || !fi?. 

r^ EGC aago^ Df Cf ijfir!i\iT c^if aj^!/ A^e^ l^ jMJo^a^ aDpoqA qpf u jas& 

rapFcjn UCK^!/ qg!/ AsljCBj La-lr^&T C^lf I2d|d| K(^ L^ ^JTCj e^ LP ^D14 
LJ&A I fc( aEPLf e^ I 5Dt!/ Y^ UY^O LJ:li +ErAd|+$(i/ DtCf ljtt^jLlEfi\i+2T!/ 
I l^lf^CfY^ lJ|aEffiil^(l£li; f'l^! +[H|2^ aaPUre^l SDtl/Y^ L^CBbiCl^ 
+gAd| KC^ LP +JT(l5 2j?^DZIlplL0b|| !fi^ DfD^r^d)] L^zypONjDf!/ 12(^ Lp 

[ . l2C^D0|pli0LlOJt Dt4qc) A 

Hu4t<f!l^u||5I^IK^ LfeNpZ 

+$(i/ Dfu! iA!/24 Y^cf DSaec^ ISDtl/YcClij+u'J'dl+cqa/Y^O Ujg^U -OD 
LJcS+«Dll|+&((l5LJdl.l2WifC9^$(i/D|UriA 8^ Ct Adl [MfflgJO^ glJ 2^| 

^er^jLfe. iA!/24 q:Ad|$0kp?La-ygl$!i/D|Lxgi[iEiyq:!/o5+[aib^+ 

i Sif !/ A> aAtpLf 2(t u ! oai hiCt Ad2£^6 

l2d^K'(E6fl*||(E^jLP4=6(e^.iA!/2^ CtAd^ffo! iA!/iu£92(t*i ^olJd^+BC b6i -dD 
tzhdlH^U!/ q^^fiAHadz2^I^ Nf JM5tg+Lr5'Lj!^+^d|2(t urq:Acll^2(t Cf 05 
2/02D!/ 052^ YlPl^^aS^ 2^!/ Lp^H&l fo +ftQ^H^ChAA!/ 2^ CtAcl^j^Cfo! 
2^ Ct Ad^f^o! i A !/ i 0^92(^1)1^^ fcORf La"li^| yAjS: fpyO^I yd^ I HZUyfAjCfA 
2(t yA +^d| 2(t Lf Ct Adzfl^O I Ig ailpLj 12|^ d| 2(t u! +ftpli0[)K|/^ Lfn! i^ !/ 
q; Ad^lakiA !/ iu£92(tl3f|«0 fEkOS 2d^y+ThYW^ 652(t Cf Kipi^ 

.y;ta2^ 
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JN]B^JD;|Varrants I CIMflpj^ f|iqf 

(efe y^omm^ +3(el| K:f/^ C^ Warrants K^rjfcyaDICjgC^ iyOfo +1 2(e&i; 2^| LJdz- ED 

+a(e[iCf/^»olc(tf SXJ ai^D^i o!/ jWn ac^iiJ" 2^U II !kydl l|rjl^ A2(^!/ 2^ LJdz 

. ICfnAL(&Uy»ciHDHH|+r!jtfdz 

La"liptaPLfK:f/^/Sadi|$ri|K:PJ Gifl:^ara^ K:jprj|^Ax]2(^!/Y[Dfe/TO^fp -eD 
2^ !/ jWjLJdizn /^Dy^/SDC^!/ ia ^S^i^^ ! ^ i^^ ^^ ^^ ^^ ^) 

■A a<t KUC^If CB&^ I 5Df !/ Y^ lij 

.2(^!;2^ aAqfeiawa^ L^ + CPJ KJk+ W DJ|u! i^ 1/2^ IXfikiL^pQ 0? 

Hz!(lfe+d(M|LjfLf G||khpgfpa^f24!/L^tP^^QS6^ Lj^j^ (Y) ^ 

2^ LiiTy^H^km^ ffDoLpNf L^lsKEj q2P!/ L^ DfDC^ /SDy3aJcr^/SD2(^ 

U S'dl DJt !/ Y^ \-i^^0 ^ L2(^!/ n 2(e&^ ^^fi[ o!/ LJcMf +$i(i/ DJtu! i A !/ 

K^fi^ k> a#d| Kpj ogk u j2i^ ydicjp^ ijtt^j^ac)2(^!/ iMi 2(&; 2^e(^ i 5 

QBfl:\X3^ f}z!/ I-J$A P^ /2D2(^!/ i a ydg! Isffil^Df $}IJ| Ggk L^ jt#. li2PUr +d(e[| 

. Numerator CtHDg^Efj: || !t;^(^\f[^/ 

(Mj 0^ a2PLf \^fi K^fi^ /SDfl^a/ I ^IjIJ^Lf I i-jcMj ORf l2(Ect# [UtCf +n!(adIM - ED 

.yu:S)^^ck?^ yUlSz f|li|0a!(^c0|dgE!^y&(kK]2(^ 

+12(e[a.^ +JT(I5 KuJ afcll qp'^/ K^riftf /SDK]2(^!/ U zliu+{J (fCf QcgT!/ Y^M fp - eD 
AJ La-lip22F03(efK]5^DfiDfa#d| K:PJ II uit U +di(e[| K:f/^ IjH^ij^il (^!f K]2(^!/ 
IjtMjn 2(M; 2^e(^ I SIJ J'dl Df !/ Y^ LjY^O Pi^ (+zHt (^t^T ^[^ (^t^ 
+ ^ DfDC^! I dA I f^ !/ Ij2^ Ct AdiL^ C^! ^uT afcl| gp^/A K^r^ /SDK:)2(^!/ 
C^D^^ d|aE^ L^ U 2lsJ|2(^!/ i L^ ^JTCj ^uT afcl| U j^2(feLf OBt^dor^j Ug 
DJt !/ Y^ LjY^O P? II It;^ (+$i(i/ DJfUr C^ Ip^U Na^^^/ U 2^1 aV> \d^^IJ 2lsJ| 
y$EP^: (q|2T U ^f^i^^m H^IY^Lr !/ fEhOSf K^Lg^aDpB EJ^e^ I SU J^d^ 

. Numerator Ct I19Z 
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Written Put Options KAfqpj((|^ f^iOl 

Written Put Options Y/^d^^i\£(^ cDC flcE La-li^ZpU 2Ff 'Ed" 12|^ idOcOgir AJ - cCD 
m\[Bf^ L^ +$(i/ (^ U iA !/ 8^ Ct AdI N^rj dd 2(^ 8^ hi$i(i/ (^Dl EZIJ^ 
2^ Ni0t cdC ^apTIX^JLa-li^HJ 2^ e^ I 5U J^dlDJf!/ Yc[ Lj/(fa P? . N^rj CE 
[MA .EDOC afl^ y^ K:)2(^hiChgd| (^ft(gJC^EI^ +^fh£EpqfA/ DJt [D%j CE 
C^/ L^3[p)d|+$(i/ D5| cDC u!/ ffg^iapT d|+$![i/ D5| cdC u!/ ffE L^a^+SEFg 
I ^s ^\4^ DJt !/ Y^ LjYC^o p? D enominator D^l I Ig (OSEF g a p^ DJt dQ y# i ahj 

.e^ 

W3llPJfR|FNwmq^Jv^aqwvg(IFlJIRilHW^P wjiiE 

+[B^LP^:iA+iq)T +:fer ysqi ara-d^iAerdrnzHif+^fer au (S^ gyt^|+$(i/ DfCf uspc - ceo 
+:ferD^ Dfi:m|^T!/+:feTDa:|| 2ra"d|wrdgmzHt+=f5TD^ ofa igcg^^oPDZ 

P? II \P^ (+di(fil| [^!/ PfShOPF: 0^ [.^\4^ 2d!| d| /C)|| a^dfi \AeTd| 05 1| ^DZD[B| 

: act AJlJ|l ES^I SU 55d|D5|!/Y^ Lj/C^O 

LJdz I ftfA + 1 q)T +:fer /SD|| a^d^^6^D\M\^ tCt jAiiSpT d| + d<e[| K^fi^ liSpc (U 

Yf^o p? + 1 $T!/ {^^i /fiqi ara-di wrd|/OzHt +=ferD^ ofa e^At a!/ Ljd^Hg 

fEbfe i|^T!/ {^^i /sqi 2ra-d|\AeTd| A>zHt +=ferDMLf I 5U J'dl D5|!/ Y^ LK#u 
PfatrrapcCftf La-lipH^ l SDJ}!/ Y^ LjY^O LJ:li e^ l SEUtl/ Y^ UUSpo II !k 
/sqi ara-d|Wrd|/2DzM|=|:fer!/ 05f d<e[|K:f/^! Lffli^llMtBli EZfflgiN !t;^+a(e[|[^!/ 

iiri/H^T!/ 

y»o®HH|L^ic+iq)T H2T A:|| 2ra-dr^d^M+:fer T U +a(e[| K:f/^ 2(feur 05t?a< (Y) 

IjWj (1& gyt^|+$(i/ [0tLf L^ II \^\^i^f^^M^a^ [.^\^ii^ DfDI !g 
K^^i 2(Efeur 05 t?a< y;tlfiei &^ I 5 U J'dl D5|!/ Y^ UY^O U a^[.^\4fi 

La"ii^^ DfDC^! +1^)7 +:fer /oqi a^6^^m6mM{^ aixfi^pr kORf ^(B^ !//C) 

DJt!/ Y^ LJY^O p? La-li^l IjWj (filpT'Dyt^l DJlCf L^ +d(e[| [^!/ PfShlSpc O^ 

.6(^! U J'dlyd^l 
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i Aa Y(^T a\iT (^!f 2j^!/ ADe^ Ct 11^ y^ m +3(e[| K:f/^ y^oP: U 21^ tfl? 
DSa^C^ Rf ljt:Njl !9+3Ei^ (M U'dd" 12|^^ l2^Lr !/ p? || It;^ ( ElJ la-LJgZ^Ki/ + W 
+ai(el| [^D|fEd| La-lr^|+q:|^ft5M|2j^!/ /floe^ 052^a'Dyl1|3cl^| \^ Ct li^y$El< 
DJtCf flcE OBlpffi!/ I !9yn2kl ftf A(+#BtiAa H^U L^ ^JTCj e^/TOlur &^m 
?M)CA U 2^1 y»0®Eh«->(^/A+ 1^)7!/ t^feT!/ /Sq| 2ra"d|\A2Td|/OEHt ++2TDE$(i/ 
+$i(i/ D^tCf flcE 2^ qg yi^tiB^ I SU J^dl DJt!/ Y^ LjYffo Denominator Djzlz 

. U 2^|y&(ftf p? + (^J= + di(el| [^ D^| Lffli^Z 

Df!/ Y^ LjY^O P? DJf Or Ijtt^jyd* ii^ydf g^ qg ydl$!^ DfD2pr gEMCefe - cdD 
12^ Cffi^H^ ^(a2Ac05+:feCfd| Dl^oT ^f po!/ 1 IgT pi/ DJt IDZt # e^ I 51 1 (f Lf 

. yd$(^M!fj^^ d| DJt !/ yd^ (I3|(g[) 
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